
DIVIDENDS RECEIVED DEDUCTION

2024 Dividends Received 
Deduction and 163(j) Percentages 
for Corporate Shareholders

A dividends received deduction (DRD) is available to corporate shareholders. Pursuant to the tax code, 
a corporation is entitled to a special deduction from gross income for dividends received from taxable 
domestic corporations. The amount of deduction is equal to 70% of the dividends received from 
corporations (provided that the recipient owns less than 20% of each of the paying corporations).

The special tax status of the dividends received by a mutual fund passes through to eligible 
shareholders. As a result, reported below is the portion of the ordinary income distribution paid 
which represents dividends received by the fund which may qualify for the dividends received 
deduction in 2024.

FUND
DIVIDENDS RECEIVED

DEDUCTION PERCENTAGE1

Calvert Balanced Fund

Calvert Conservative Allocation Fund

Calvert Equity Fund

Calvert Focused Value Fund

Calvert Global Energy Solutions Fund

Calvert Global Equity Fund

Calvert Global Small-Cap Equity Fund

Calvert Global Water Fund

Calvert Growth Allocation Fund

Calvert Mid-Cap Fund

Calvert Moderate Allocation Fund

Calvert Small Mid-Cap Fund

Calvert Small-Cap Fund

Calvert US Large-Cap Core Responsible Index Fund

Calvert US Large-Cap Growth Responsible Index Fund

Calvert US Large-Cap Value Responsible Index Fund

Calvert US Mid-Cap Core Responsible Index Fund
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Please consider the investment objectives, risks, charges and expenses of 
any fund carefully before investing. The prospectus contains this and other 
information about each fund. To obtain a prospectus, contact your financial 
professional or download one at calvert.com. Please read the prospectus 
carefully before investing.

NOT FDIC INSURED | OFFER NO BANK GUARANTEE | MAY LOSE VALUE | NOT 
INSURED BY ANY FEDERAL GOVERNMENT AGENCY | NOT A BANK DEPOSIT

FUND 163(J) EXEMPT %

Calvert Balanced Fund

Calvert Bond Fund

Calvert Conservative Allocation Fund

Calvert Core Bond Fund

Calvert Flexible Bond Fund

Calvert Floating Rate Advantage Fund

Calvert Green Bond Fund

Calvert Growth Allocation Fund

Calvert High Yield Bond Fund

Calvert Income Fund

Calvert Moderate Allocation Fund

Calvert Mortgage Access Fund

Calvert Short Duration Income Fund

Calvert Ultra-Short Duration Income Fund

163(j) Interest Dividends


