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The Strategy
The Parametric Enhanced Income Strategies are engineered utilizing closed-end funds and ETFs and seek to provide a higher level of income than what is available from 
traditional stock and bond allocations. Closed-end funds, being less constrained relative to the open-end fund market, provide an opportunity for higher risk-adjusted total 
returns for the investor. The strategy uses an engineered approach to investing by systematically reconstituting to funds trading at a relative discount to NAV, taking into 
account the total distribution rate and risk.
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Parametric Enhanced Income Strategy

Number of Holdings 59

Discount -9.8%

Total Distribution Rate 7.6%

Total Leverage Ratio 19.5%

Distribution Frequency

ETFs 0

Top 5 Holdings (as of 8/31/2019)

Strategy Statistics (as of 8/31/2019)

Asset Allocation (as of 8/31/2019)

BlackRock Credit Allocation Inc (BTZ)

AllianzGI NFJ Div Interest & Prem (NFJ)

Aberdeen Total Dynamic Dividend (AOD)

MFS® Charter Income (MCR)

Advent Convertible & Income (AVK)

For illustrative purposes only. Not an offer to buy or sell any security. Top five holdings, as of the date indicated, are provided for a model portfolio and are based on  weightings, not performance. 
Actual portfolio holdings will vary and there is no guarantee that a particular client’s account will hold any, or all, of the securities  listed. It should not be assumed that any securities listed were 
or will be profitable. Past performance is not indicative of future results. Performance reflects the  deduction of brokerage commissions and other expenses. Performance reflects the 
reinvestment of dividends and other earnings. It is not possible to invest directly  in an index; indexes are unmanaged and do not reflect the deduction of fees or expenses. 

Enhanced Income Strategy Enhanced Income Tax-Advantaged Strategy

Top 5 Holdings (as of 8/31/2019)

Strategy Statistics (as of 8/31/2019)

Asset Allocation (as of 8/31/2019)

Nuveen AMT-Free Quality Muni Inc (NEA)

BlackRock Enhanced Equity Div (BDJ)

Nuveen Quality Muni Income Fund (NAD)

AllianzGI NFJ Div Interest & Prem (NFJ)

Aberdeen Total Dynamic Dividend (AOD)

Number of Holdings 59

Discount -9.7%

Total Distribution Rate 6.9%

Total Leverage Ratio 24.7%

Distribution Frequency

ETFs 0
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*Periods greater than 1 year are annualized. Inception Date: 3/1/2008. 
Model Returns Source: Parametric, FactSet Research Systems, Morningstar. 
Chart Source: Parametric, Morningstar ® as of 8/31/2019.
The model portfolio information presented is for illustrative purposes only and is subject to change at any time. It is not an offer to buy or sell securities. Fees and expenses will negatively impact It 
is not possible to directly invest in an index. All investments are subject to loss. Past performance is not indicative of future results.

Parametric Enhanced Income Strategy

Model Returns*

Enhanced Income Tax-Advantaged: DiscountEnhanced Income: Discount

Enhanced Income: Total Distribution Rate Enhanced Income Tax-Advantaged: Total Distribution Rate

Enhanced Income 1 Month YTD 1 YR 3 YR 5 YR 10 YR ITD*
Parametric Enhanced Income (Gross of Fees) -0.9% 19.7% 6.7% 8.4% 7.0% 10.1% 7.1%

Parametric Enhanced Income (Net of Fees) -1.0% 19.4% 6.3% 8.0% 6.6% 9.7% 6.8%

50% MSCI World Index/50% Barclays US Aggregate Index 0.3% 12.3% 5.5% 6.5% 4.9% 6.8% 5.2%

Enhanced Income Tax-Advantaged 1 Month YTD 1 YR 3 YR 5 YR 10 YR ITD*
Parametric Enhanced Income Tax-Advantaged (Gross of Fees) -0.6% 19.9% 8.1% 7.2% 7.0% 10.1% 8.5%

Parametric Enhanced Income Tax-Advantaged (Net of Fees) -0.6% 19.6% 7.7% 6.8% 6.6% 9.7% 8.1%

50% MSCI World Index/50% Barclays Municipal Bond Index -0.2% 11.5% 4.8% 6.6% 5.2% 7.1% 5.6%

Historical Discount and Total Distribution Levels
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Leadership Team

Parametric Portfolio Associates® LLC (“Parametric”), headquartered
in Seattle, Washington, is registered as an investment adviser with
the U.S. Securities and Exchange Commission under the
Investment Advisers Act of 1940. Parametric is a leading global
asset management firm, providing investment strategies and
customized exposure management directly to institutional investors
and indirectly to individual investors through financial
intermediaries. Parametric offers a variety of rules-based
investment strategies, including alpha- seeking equity, alternative
and options strategies, as well as implementation services, including
customized equity, traditional overlay and centralized portfolio
management. Parametric is a majority-owned subsidiary of Eaton
Vance Corp. and offers these capabilities through its offices in
Seattle, WA, Minneapolis, MN and Westport, CT. This material may
not be forwarded or reproduced, in whole or in part, without the
written consent of Parametric Compliance. Parametric and its
affiliates are not responsible for its use by otherparties.
This information is intended solely to report on investment
strategies and opportunities identified by Parametric. Opinions and
estimates offered constitute our judgement and are subject to
change without notice, as are statements of financial market trends,
which are based on current market conditions. We believe the
information provided here is reliable, but do not warrant its accuracy
or completeness. This material is not intended as an offer or
solicitation for the purchase or sale of any financial instrument. Past

performance is not indicative of future results. The views and
strategies described may not be suitable for all investors. Investing
entails risks and there can be no assurance that Parametric will
achieve profits or avoid incurring losses. Parametric does not
provide legal, tax and/or accounting advice or services. Investors
should consult with their own tax or legal advisor prior to entering
into any transaction or strategy described herein.
Charts, graphs and other visual presentations and text information
were derived from internal, proprietary, and/or service vendor
technology sources and/or may have been extracted from other
firm data bases. As a result, the tabulation of certain reports may
not precisely match other published data. Data may have originated
from various sources including but not limited to Bloomberg,
MSCI/Barra, FactSet, and/or other systems and programs.
Parametric makes no representation or endorsement concerning the
accuracy or propriety of information received from any other third
party.
References to specific securities and their issuers are for illustrative
purposes only and are not intended to be, and should not be
interpreted as, recommendations to purchase or sell such
securities. Any specific
securities mentioned are not representative of all securities
purchased, sold or recommended for advisory clients. Actual
portfolio holdings vary for each client and there is no guarantee that
a particular client’s account will hold any, or all, of the securities

identified. It should not be assumed that any of the securities or
recommendations made in the future will be profitable or will equal
the performance of the listedsecurities.
Benchmark/index information provided is for illustrative purposes
only. Indexes are unmanaged and cannot be invested in directly.
Deviations from the benchmarks provided herein may include, but
are not limited to, factors such as: the purchase of higher risk
securities, over/ under-weighting specific sectors and countries,
limitations in market capitalization, company revenue sources, and/or
client restrictions. Parametric’s proprietary investment process
considers factors such as additional guidelines, restrictions,
weightings, allocations, market conditions and other investment
characteristics. Thus returns may at times materially differ from the
stated benchmark and/or other disciplines provided for comparison.
Investments are subject to change without notice. All in-formation is
believed to be correct but accuracy cannot be guaranteed.
Parametric is located at 800 Fifth Avenue, Suite 2800, Seattle, WA
98104. For more information regarding Parametric and its
investment strategies, or to request a copy of Parametric’s Form
ADV, please contact us at 206.694.5575 or visit our website,
www.parametricportfolio.com.
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